
From: Steve Medland [mailto:smedland@tabr.net] 
Sent: Thursday, August 04, 2011 6:34 PM
To: All Clients
Subject: TABR Interim Update

Dear Client,

In light of this week’s events, you may be wondering how your accounts have been 
affected and what we are doing to protect your account during the recent market decline.  
Bob happens to be away today and tomorrow on vacation, but we are in constant 
communication.  I’m writing with a brief update today, and Bob will have a more complete 
update after Monday’s close.  

You may have seen the headlines that today’s stock market drop was the worst one-day 
loss since December of 2008.  While that may be true, it does not necessarily mean that 
another bear market is imminent.  If the market evidence in the coming days and weeks 
indicates that a bear market is starting, we will take action to further reduce your exposure 
to stocks, but we will let the market evidence dictate our strategy as opposed to the 
headlines.  

At the moment, we are in what we consider a neutral to defensive strategy.  We slightly 
reduced stock market exposure today, so our Moderate accounts have a total of 31% in 
stocks and our Conservative accounts have a total of 19% in stocks.  This is likely to be 
reduced further early next week as two of our models are nearing their sell thresholds.  

It’s important to understand that we have significant positions in our bond strategies in our 
Moderate and Conservative accounts, and to a lesser degree in our Aggressive accounts.  
This is the point of diversification.  At present, stocks have declined 12% from their peak 
on April 29.  It would be pure speculation on anyone’s part to deduce that 2008 is about to 
repeat, where stocks fell 50% from their peak.  This is simply a reminder that stocks can 
be very volatile during certain periods and is one of the reasons why we are always 
attempting to minimize the downside risk, which is an inherent part of investing in financial 
markets.  

As Dave Kansas said in the Wall Street Journal after today’s close, “It is only natural to be 
a bit scared by Thursday's market rout. But investors shouldn't let fear guide their 
decisions.”  We will continue to follow our investment discipline and keep you informed.  
As always, we are here to address any concerns you may have, so don’t hesitate to email 
or call us if you have any questions.

Best regards,

Steven W. Medland, CFP®



Partner/Principal
TABR Capital Management, LLC
500 N. State College Blvd, STE 1320
Orange, CA 92868
(714) 704-9180 Voice, (714) 937-1886 Fax
www.tabr.net

TABR Capital Management, LLC("TABR") is an SEC registered investment advisor with 
its principal place of business in the state of California. TABR and its representatives are 
in compliance with the current registration and notice filing requirements imposed upon 
registered investment advisors by those states in which TABR maintains clients. TABR 
may only transact business in those states in which it is notice filed, or qualifies for an 
exemption or exclusion from notice filing requirements.

This newsletter is limited to the dissemination of general information pertaining to our 
investment advisory/management services. Any subsequent, direct communication by 
TABR with a prospective client shall be conducted by a representative that is either 
registered or qualifies for an exemption or exclusion from registration in the state where 
the prospective client resides. For information pertaining to the registration status of 
TABR, please contact TABR or refer to the Investment Advisor Disclosure web 
site(www.adviserinfo.sec.gov.).

For additional information about TABR, including fees and services, send for our 
disclosure statement as set forth on Form ADV from us using the contact information 
herein. Please read the disclosure statement carefully before you invest or send money.

The results of TABR's Model Portfolios are net of actual fees deducted from client 
accounts and include the reinvestment of dividends and other earnings. Comparison of 
the TABR Model Portfolios to other indices is for illustrative purposes only and the 
volatility of the indices used for comparison may be materially different from the volatility 
of the TABR Model Portfolios due to varying degrees of diversification and/or other 
factors. The returns noted of various market indices include reinvested dividends unless 
otherwise noted.

Past performance of the TABR Model Portfolios may not be indicative of future results 
and the performance of a specific individual client account may vary substantially from the 
model results above in part because client accounts may be allocated among several 
portfolios. Different types of investments involve varying degrees of risk, and there can 
be no assurance that any specific investment will be profitable. 

This newsletter contains general information that is not suitable for everyone. The 
information contained herein should not be construed as personalized investment advice.
There is no guarantee that the views and opinions expressed in this newsletter will come 
to pass. Investing in the stock market involves gains and losses and may not be suitable 
for all investors. Information presented herein is subject to change without notice and 
should not be considered as a solicitation to buy or sell any security.


